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E.O. 11652: NA 
TAGS: EFIN, IR 

SUB J : CONSIDERATION BY BANK OMRAN OF 20 PERCENT INTEREST 
IN FIRST NATIONAL BANK OF MILWAUKEE 

REF: (A) TEHRAN 1227;(B) STATE 001545 

1 . EMBASSY MUCH APPRECIATES FUL AND TIMELY GUIDANCE PROVIDED 
REFTEL B. 

2. ECON COUNSELOR INFORMED DR. RAM OF THE PONTS MADE IN PARA 
2(A THROUGH D). DR. RAM EXPRESSED CONSIDERABLE DISAPPOINTMENT 
UPON LEARNING THAT FEDERAL REGULATIONS REQUIRE THAT ALL DIRECTORS 
OF NATIONAL BANKS BE U.S. CITIZENS. DR. RAM SAID THAT WHILE 

BANK OMRAN WAS NOT SEEKING CONTROL OF THE FIRST NATIONAL BANK 
OF MILWAUKEE, NONETHELESS, IT WISHED TO HAVE A VOICE IN POLICY 
FORMULATION. IT WAS DR. RAM'S VIEW THAT THIS COULD ONLY BE 
ACCOMPLISHED BYHAVING ONE OR TWO BANK OMRAN OFFICERS ON THE 
BOARD. ECON COUNSELOR DID NOT GO BEYOND THE LANGUAGE GIVEN 
IN PARA 2(B) OF REFTEL B BUT DID SAY THAT IT MIGHT BE ADVISABLE 
FOR BANK OMRAN TO PSEAK WITH OFFICERS OF FEDERAL RESERVE BANK 
OF CHICAGO FOR ANY CLARIFICATION OF AMPLIFICATION OF U.S. 

STATUTES AND REGULATIONS ON THE SUBJECT OF FOREIGN INVESTMENT 
IN U.S. BANKS. 
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3. DR. RAM SAID THAT A BANK OMRAN OFFICIAL WILL BE GOING TO 
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MILWAUKEE SOMETIME AFTER JANUARY 12 TO DISCUSS OMRAN’S 
POSSIBLE INVESTMENT. DR. RAM PORMISED TO KEEP US INFORMED 
OF DEVELOPMENTS. 

HELMS 
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